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Need For Help with Financial Aid Remains High in Masachusetts

Massachusetts College Goal Sunday Continues StdickBssgram to Help Students and
Families Apply for Federal Financial Aid

Boston, Mass.— (December, 2007)Families in lower income brackets whose collegarob
students will be the first-generation to pursuéhbigeducation have the greatest need for

financial aid information and FAFSA assistance pagding to results from 2007 Massachusetts
College Goal Sunday Student-Family Survey. Therimgas of Massachusetts College Goal
Sunday, a volunteer-driven effort providing fremaficial aid assistance to college-bound students
and their families, today released statistics baseslrvey responses from the 1625 students and
families that attended the program in 2007. Suresylts indicate that there remains a significant
percentage of students and families from acrossttite that require assistance to successfully
complete the Free Application for Federal Studeidt (kAFSA), the federal application for

financial aid.

More than eight million students receive finaneial from the federal government annually.
However, research has shown that each year theraane than 1.5 million students that do not
fill out the FAFSA who would, in fact, be eligibfer financial grants. According to the results of
the survey, more than 87 percent of survey respuadedicated that they could not have
completed the FAFSA properly on their own, and ntbes one-third needed one-on-one

assistance to complete the FAFSA.

Additional survey data reveals that:
93 percent of attendees were applying for finaraiéfor the first time.
Only 38 percent of attendees’ parents had receiviedr-year college education or graduate

degree, and 49 percent of attendees’ parents lawellege degree.



One in ten attendees was a non-traditional stutigitally either an adult learner or GED-
program student.
64 percent of attendees’ families earn $60,00@ss in annual income.

54 percent of attendees were applying to four-gedege or graduate programs.

“The financial aid process remains a daunting oneatvigate and the financial burden of
attending college can deter many prospective cel&plicants,” said Gail Holt, tri-chair,
Massachusetts College Goal Sunday. “The resporm@sdur Student-Family Survey indicate
that here in Massachusetts there is still a dematest need for information on and assistance

with the process of obtaining financial supportti@gher education.”

The Massachusetts College Goal Sunday missionpsotade free on-site help to complete the
FAFSA and to educate low-income and first-genenasimdents that a college education is a
viable option after high school. The program’s gedb increase the number and quality of
FAFSAs filed in Massachusetts, which will ultimat@hcrease the amount of financial aid
provided to the state’s students.

The fourth annual Massachusetts College Goal Sutadag place on January 27, 2008, at 22
locations in Massachusetts. For more informatiosuaMassachusetts College Goal Sunday,
including specific information about site locatips&e coordinator contact information and site
directions, please visitww.fafsaday.orgr call (877) 4-CGS-MAS.

About Massachusetts College Goal Sunday

Massachusetts College Goal Sunday is a statewidgmadit program administered by the
Massachusetts Association of Student FinancialA&ichinistrators (MASFAA) with the
assistance of many community-based organizatiomkimgpwith underserved populations.
Massachusetts College Goal Sunday is sponsoredttitbythe generosity of American Student
Assistance, Citizens Bank, the Massachusetts HdnaehFinancing Authority, Sallie Mae, TERI
(The Education Resources Institute) and WNEU TelaouBoston. The College Goal Sundiy
program was created by the Indiana Student FinbAmaAssociation with funding from Lilly
Endowment, Inc. and with supplemental support ftammina Foundation for Education.
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